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Planholder Identification – (please complete this section in full)
Reason for Requesting Withdrawal – (select one only)
Withdrawal Information
1.         From which Simplii Financial RRSP Plan Type would you like to withdraw?
(Please note: A separate withdrawal form is required for each RRSP Plan Type from which you wish to withdraw.
Also, if you hold multiple GICs within the same Plan Type, please use a separate form for each GIC from which you wish to make a withdrawal.)
RRSP Plan Type:
RRSP Investment Type:
Details:
2.         How much would you like to withdraw?
OR
3.         When would you like the withdrawal processed?
OR
4.         Where would you like the proceeds of your withdrawal sent?
OR
Planholder Acknowledgment
I acknowledge that:
a)         This RRSP withdrawal request is irrevocable, subject to the discretion of Canadian Imperial Bank of Commerce (CIBC);
b)         By making this RRSP withdrawal, I am responsible for determining the income tax consequences under any applicable tax laws;
c)         Income tax will be withheld on amounts withdrawn from an RRSP as required by applicable legislation. At the date of printing this form, the rates of withholding tax, for all provinces except Quebec, were as follows:
Amount Requested ($)
Withholding Tax (%)
•	Up to $5,000.00
•	10%
•	$5,000.01 to $15,000,00
•	20%
•	$15,000.01 and up
•	30%
d)         If I make a withdrawal from my RRSP GIC before maturity:
•	the early redemption rate disclosed on my confirmation of contribution letter will be applied to the amount being withdrawn, calculated from the contribution date (or in the case of a renewal, from the issue date) to the date the withdrawal is made;
•	if I have chosen a partial withdrawal, the difference between the interest earned at the simple interest rate and at the early redemption rate will be deducted from my remaining balance;
•	if I have chosen a full withdrawal, the difference between the interest earned at the simple interest rate and at the early redemption rate will be deducted from the net proceeds of my withdrawal, after which the applicable withholding tax ratewill be determined; and
e)         A T4RSP will be issued based on the year the withdrawal is processed, not the date requested. Withdrawals requested close to year-end may be processed in the next year.
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